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Ip 267 9.943 1 1.193 3 8.1155 10. 066 5 11.676 5
HED 267 0.354 9 0.094 5 0.177 2 0.343 9 0. 626 4
Pgdp 267 10.897 3 0.445 8 9.996 6 10.854 5 12.106 5
Lntel 267 1.043 5 0.250 7 0.616 0 1.0250 1.861 1
GX 267 4.2749 0.6559 2.1972 4.394 4 5.118 0
TR 267 26.101 1 0. 866 5 23.895 1 26.140 4 27.887 5
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PR AT, B H 07l 4 50t 77l 25 #4) i
RIFFE 7 A A it

b4 BT 7 Ml 25 4 e B 2 1 [ ) 25
MR 4 %5 (3) 5, BHE B A — R IR BN
R B S  l 25 A L B T = TR
FEEWIR U B R R, £ 4 5 (4) R, #
e B M1 R B0 2 0 E, RVRHE, BRI <
REAES L S5 M G BT, EDE T i H3, 3%
A R ] 4 A7 Rkt e ] s L IR s, ARG
UKl h Tl A SR AR A S, R
ZURER T i A s ARA 41
Syl R REFE MRACR M, BEAE A S5 8=k
SEREETRITAR

2. R A I

(1) Utest #5568

ARG R BUR 5 e S5 F e BT 2 ()
JEBAFTE U B 5 M52 Lind 50073507 i
7 Utest Ky, Horp 7257 30 BUR A BUK

PV ZER BRI U B G R A g0 A (A5
TR T P HLYTE 109% A9 5 28 K B4
JFRAB, slope DX TE] N 43 40 3 1E(E L fU(H, X 3%
157 5l BEXT 7 Ml 45 48 2 U T+ 90 52 e 2 U
B A B 7 S5 e BT S &R N ) U
W B HI H2 (RG2S R R i, e R B
S 5 R 2 [/ U B R K g
WA RS TE DX ] S AN R 4 48 Ji M 5, R R4 2t
W5 P\ A5 F S BT R AR S B U B G AR

(2) B i

SRS AR AV, B A O R R
HE— 2D R B B0 I AT RE I, T v A R N A
HE NDWEZH(H) B 457 3 BER G A1
SE BE B GUR (Fi) BT BN ; [ P R
T BT O (Ep ) B BB BEC, 1019
GERINFE 5 PR, R BB 7l 45 1 7 A T
RN 5 HSCAS IR IR R — B, RIS R
g,

R4 EREBMUERERARHOIFER

At (1) (3) (4)
Hstruc -0.3958""
(-2.6325)
Hstruc® 0.010 2"
(2.710 3)
K 0.8079"
(2.0312)
K -0.034 6"
(-2.036 8)
Ip 0.0415 0.0237"
(0.400 3) (1.7995)
I’ -0.000 9
(-0.1828)
Pgdp -0.083 8 -0.081 0 -0.095 1 -0.097 8
(-0.954 3) (-1.002 1) (-1.2540) (-1.256 4)
Lntel 0.056 8 0.0356 0.032 6 0.031 8
(1.2430) (0.909 7) (0.703 6) (0. 668 8)
GX 0.277 17" 0.2159"" 0.252 57" 0.259 2"
(3.490 8) (2.5558) (3.0267) (3.4059)
TR 0.108 1** 0.0800" 0.118 8*** 0.117 8™**
(2.564 8) (1.700 0) (2.8132) (2.889 3)
Constant 1.026 1 -6.5306""" -3.128 3" -3.0189""
(0.486 0) (-2.9870) (-2.2165) (=2.406 8)
A4 3 ] 5 U Yes Yes Yes Yes
ARy [ 7 KON Yes Yes Yes Yes
Observations 267 267 267 267
R-squared 0.779 0.780 0.781 0.781

T ST HARE D B T T A BIERRTE 10% 5% (1% M EE K T RE, TR,
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x5 REMNR

Ap (D (2) (3)
H -0.121 8"
(-1.9410)
0 0.013 3"
(1.743 2)
Fi 0.058 4
(1.1279)
Fi? -0.014 3"
(-1.747 3)
Ep 0.0250"
(1.974 7)
Pgdp -0.091 8 -0.1100 -0.092 5
(-1.1302) (-1.0302) (-1.1589)
Lntel 0.059 5 0.000 5 0.000 3
(1.3838) (1.0202) (0.660 7)
GX 0.244 57" 0.2713"""  0.2724""
(3.2454) (3.4459) (3.559 1)
TR 0.101 5" 0.106 9" 0.117 4™
(2.2652) (2.1857) (2.896 8)
Constant -2.403 6" -2.493 4 -3.144 47
(-2.0981) (-1.5844) (-2.4891)
A 3 11 & O Yes Yes Yes
ARy 1] 2 RO Yes Yes Yes
Observations 267 267 267
R-squared 0.783 0.778 0.781

3. B R RE W R A

(1) T T i 3 57 8 BRI 7 L 45
R RATT 45 28 18 19 8500

RAYE 6 285 (1) 5 AR PR, 57 3 5L
MR 5 25 e T ) S8 L AR R A
1E, R BE A e 4R T RE RS 1E 1) 1415 57 3
BURE L S5 e BT R 2 T ) U B SR &l
M TEINBE Y , ENAIE 1 % Hda, 163 IE 257
e R A A, O Sh B AT AR BC L A, R
TR B 57 ol 4 B B =l 55 3 g 3 o i 4
AR Rl 5 2 A i = HL 97 B I 4 A
R S5 Iy AR e T e SR AR Ak
T 57 8l BEOR 7l 5 4 B L T 4% 64 BEL A
WEH 2 5F K R B T, B M IR R /Y
SE 57 4l 3T 5 04 1 9 R L R B K
R 1 BERY IR, 57 2 BEWA I 30 2 8] R (e 2
(5182 N S A= NP B G | e )
FeTAT R HEAE T

x6 ZFERRENATHNER

iy (D) (2) (3)
Hstruc -0.024 2
(-0.1356)
Hstruc? 0.000 2
(0.038 7)
HEDXHstruc -3.5550""
(-2.056 6)
HEDXHstruc® 0.096 0"
(2.154 4)
K 0.103 4
(0.212 4)
K? -0.005 6
(-0.274 1)
HEDXK -5.917 4~
(-1.9190)
HEDXK? 0.242 4"
(1.8516)
Ip 0.017 1
(1.363 8)
HEDxIp -0.050 6
(-0.776 9)
HED 0.2125 0.198 8 0.130 7
(1.216 7) (1.1149) (0.764 4)
Pgdp -0.117 0 -0.108 1 -0.108 5
(-1.3952) (-1.5366) (-1.4296)
Lntel 0.043 4 0.006 5 0.022 5
(1.012 4) (0.168 9) (0.561 7)
GX 0.2677°**  0.171 3" 0.211 5%
(3.1527) (1.952 5) (2.512 4)
TR 0.1053** 0.097 2** 0.116 9***
(2.434 3) (2.150 0) (2.8212)
Constant -2.005 4 -2.260 7 -2.6476""
(-0.9478)  (-0.9558)  (-2.099 8)
153 [ 5 SN Yes Yes Yes
AP AT [ R RO Yes Yes Yes
Observations 267 267 267
R-squared 0.788 0.792 0.786

(2) oW B I i o e AR B 5 7l 25 4
BERVTF O ZR W TR R0

36 55 (2) HI AT K R AR AR B
577\ 45 Y R T 5 P R R RN R
HR R R UG YR I 4 e R R Y A LI
ZHH 0,242 4,78 10%KFF B3, LR
KR I i B T A B 5 7l 5 A T T
HIE] U B 2 i b TH A0 R ot 7 2% | (%
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H4b ARAFRNEAE, ¢ H I, YT 285 i o
R JR SR BEASIAL 1] v B AL Ml sl B
PRI (EBEAR BRI A 2 T A
RERE R BOBOR |t i KO 5
FOTr A T A, B 55 T AR BRI Ik 254
FERITH R RREVE ] . h TR Ry ek
FEAE 320 B AT 328 Sl R A, BT A Y 3 B2 AR R mT E
T 22 B B SEBRTR K, 3 S AS T S
FA B A BB 7l 45 A AL T 9k BE
NN | (1E2:371/9: 9018 NILE DA N & <3 W
b A R BT B 2127 SR B Pl N TR B A PR
L, W Ry Pl & S AR SRE , G2l 1 e AR B
TR 77 M 235 4 e B TH R A A T

(3) % A J Bt X Rk B 7 M 254
e RTS8 B 1 2800,

6 55 (3) HI 4R BoRPHLEIR 5 25 &
JR TR RS HL IR BN .7, 3% 7] REJ2 A O 24
PHE AT AL TR b B, R B K 3
BERRIIRAA R ] HAGS , TR BE AR B RRE L
GERNE , BRI BRI BE 7 M 25 ¥ e B -]
MELIAT RO A5, H T2 5% K R i R AR AT P 48
Th B FERR AR PR AR AT IE AR, B
LRI ) 198 A FE 3 RE, S BORH ELO 7l
LERPH AT A (2 BEVE T G R A% B BB ik
FHMIAFAETEZ ), iR b SRR AR, SRt
H BB ROREE 7 b 25 H 5 R TR

4. R LR

HIRTT B FEARFNRH R AN 2R 5L, H
=K Z 1A ] BRAFAE A ROV, S [l 2 7l 25
PRI T2 . —J7 T, R EURS BEA T I i 4k
Xof 422 , A BE AR A 14 5 G , [ i
PRBEAGE AT AN AT DL AT, 5 B
b B 452 87 2l 6 AR 35 e B R R
P BE -5 BT A BENK A AR B B A A TR
SR SR =AY S LR
TSR v U A | G A L IR 7 M 5 A e A
THERY“ i1 G, o5 — 7 T, BR s BT 4
BN, 1 R BTN ) BEA A 5 R BT RE ) )
BHRD, PSR TG R G 55
Bl ) S et i e MR B IE s e 1 EE R
B, A 55 3 BURS R BE 2 1) B9 ) 25
DCIE , A REAT O B B 7 b 45 74 e 1
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THRATE S35 SR, B R A A3
IR, N JTBEAAE S o 207 R A )
PR BRERR T R BN, I A
A EAME, BEAR SIS 57 3 BURAH U EERE G5 i
PRAES ML A5 5 R TE S, d bl DL Y 4%
B B 2 8] ] REAF AL 5 LR, A B R
Wa D A R T 2, HE TG S RN T

Upgrade;, = v, +v,K;, +')’2K52,l + vy Hstruc;, +
v.K,, X Hstruc;, + 'ySKi[ X Hstruc; ,
+ysControl,, +u, +v, +&,,

(21)

Upgrade;, = k, + k Hstruc; , + Ksztruciz_, +
K3lp; , + K Hstruc; , X Ip, , +
ksHstruc}, X Ip, , + k Control, , +
mity, e, (22)

Upgrade,, =0, + 6,K,, + 6,K;, + 6,K,, x

Ip,, + 04Ki2,t X Ip;, + 6sControl, , +

ity teg, (23)

T A TR B E A LA X Pl 4
PR RITIER ™ A 0 58 SRR, 585 (1) ) A B 445
IR K xHstrue 2800 -0.025 6, HAE 10%7K
-1 3 U 57 Bl BURHE 5 1 AR BN
AP ZEF R R E U JESCHR 2y BT+
TR TEINBEN , 55 3h BLRAS BEA BL
M 2548 5 BT A A8 SCRIUNE , 3X AT RE S PR o 3R
W Be e e 57 sh N A I 20R 7 T gk AT 1 R
PO, 558 ) B Bl $2 5, RN T BEAR
SEIA L EE A B RO T 2S5 T AR, 5 (2)
HI| 55 5 7R 57 B B kI R B A B 15
ARG TT 2RO B3, R B 5 57 5l 5L
MR 15 A 77 A W ) A AR 22 77l 5 A e B T 4%
UGN S AR G B 4, Ll Al
A RN R ATS TC 1k A2 R R A A )
o i 5 ) 1 B OR A Y B R BUR S 55 3
LR A EAE FHXT P b A5 48 5 R A2 i AR
TSI AR . 55 (3) 5 B R B A BER 1) —
RIS R B 52 B R BN 3, BIBEA
TR SR BRI AT I i h 25 DL e & 4 8 e
o FEHIER AT BE 2, B8 AR B B A0 ) - A
BER AR T, & BGEAE A i BEAR T
Gl A2 B Tk, A AT L BEAC L AN R
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RT ZTXHEKE

5 (1) (2) (3)
Hstruc -0.005 9 -0.488 7
(-0.258 4) (-1.6570)
Hstruc® 0.013 0
(1.6115)
HstrucxK 0.603 4"
(1.886 8)
Ip 0.017 5
(1.465 3)
HstruexIp -0.306 2
(-1.278 1)
Hstruc*xIp 0.007 6
(1.1849)
K 0.787 4 0.159 0
(2.180 6) (0.347 6)
K? -0.034 1" -0.006 9
(-2.2716) (-0.3549)
K*xHstruc -0.0256"
(-1.9399)
KxIp -0.244 8
(-1.239 8)
K*xIp 0.009 5
(1.1452)
Pgdp -0.082 3 -0.1344"  -0.109 7
(-0.9715) (-1.904 4) (-1.4957)
Lntel 0.025 6 0.027 9 -0.000 4
(0.610 2) (0.5695)  (-0.009 1)
cX 0.2133** 0.1830"*  0.1407"
(2.4249) (2.5188)  (1.7821)
TR 0.090 7 * 0.1224***  0.1153*"
(1.813 8) (3.1221)  (2.3113)
Constant -6.497 4*** 2.216 1 -3.1819
(-3.107 4) (0.6408) (-1.5697)
A4 153 ] 2 KON Yes Yes Yes
AR5 I8 8 UL Yes Yes Yes
Observations 267 267 267
R-squared 0.785 0. 803 0.796

AL LR T BRI A B ARG R G218,
KT GEA G B AT A A RERE | 45 24 A 5 A
TS B BRI ATE i SR F i 3 7
A ZE R R

A AR EBERENR

1. AR L4

BB B, e 2 FF it T g , LITE 25

FR 22 o UG K S R Y 1 2 ) H T
3 R HE SN L S R T R AT IR & B s AT
A XM atmiiakkRE XEZ, U
2012—2021 4E A [ 30 N4 0 B, IR ST B R
TR 7= b 25 ¥ e BU TR s, 45 SR R
—  SFEh B S P SR EE R T R U e
R, 57 s B AR I, 57 50 N B i R 8 il
AR RS B [ AR L S5 R AR
v ZE ARG, > 55 3 BLI o e 42 TR e i
FUETG , R R A JTHEA R BR 24 B T
Per= b ZER T, AU R R R R T A0
.57 2 BT 77 Ml 5 #4) 5 B T+ () s ), il U
R R MAALZIFBEI . 55 = WA B ™)l
EMFE R R B U X R, BT RALATE
3R AT P 3ot DA, 7l PR 9 AR AR R i A A
I S A 5 R 7= S A e BT G o 7= AR 22
U5 & R i i B T 55 4k T A B 7=l 25 4y
RITHR ) U JES2 00, G2 1 3ok FE B AR LT
IR T i B A RN 1 R L O Ty S 5
IRRXF 77 b 45 4 7 TR - LA AR AR L (B Y i
5% K i AR TG B BRI RE 7 Ml 25 A
TFF G0 i AR R 5 E AR, T R 58 B
ISR TAE B RIFI TSI ER, SR
F TR G 5 77 Ml 2540 e R A U1
AR S50, 55 2 BLK S 0 A B
b 45 F4  FU TR AT A8 SO, H S TP AR S L
RN TTGEAMELE A 5 A B 57 3
TR 5 LB BT DL 325 & FE R 5 A0 I e
A ZE R BRI T2,

2. BUR AL

ETULEw, 8 aREERER S
SER LT TE 0 SEBR A O, B DL L
Je, R AA BT S 57 SRR S EORTR R Y
RO, DRGSR, 57 80 ) B R AR T
I 5 B FHE RE A X 7= b 2544 % R T+ HE A
AR, 55 3 SR BURATE a8 AU, 4
ARG 77 SRHE QB L TR A TR Y 2548 Mo
JEAAFEEE A, 3 B BUR A (B s B
ARGE BN ATE RGNS IEIFRT6, =
SERL TS O B9 By, AE A B I, 58
LI E W AA TR R, URHL A oK
RAER|  HBCE ) 7 KRR K IR
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Bl 37 ML S5 AR R T4

HOR W BREA S BE &2 i AN L 1) 5
o WFFERM], BEA BURC 7l 45 #5180 T 4%
AR UIE SRR i BRI BEAR B A 7l 454
T TR ™ A BRI , BORE L T3 4P LE R B 9%
A YL B BE 43 1Y ] I ER AU 1) 5 2 A0k
R Z U R AR S A, AL A b A3 R R
I] , ZEfif AT — e 7 BB, A
A, BOUR BB 5 | A S8 b e 5L, R
AR B SR AR B RE N TR RE LK
B R AP 6 R AR i HE s B B
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IR E A SE I i | o 38 2 2 R oK 3T 3
A A BA R, ik 55 3 5 R ARG
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PR, P iR BHEOBUR e R SR
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- 154 -

JAF— 7 TN 56 35 AT O RHEC B 1A 2%, H e I
B AR Ak 5F 207 BEA BT A AR SR, 5
AT B 0 K, 8 AL T2 A 1)
“RUE R iy — T i, 8 BT AN B AR
i 25 7 Rl 7 Ml A 1 [R]85
BUREN, R AR B R A,
THRIEETNC R, D) SORE A BT R e Bl
A7 o AL, BURF B AR5 Al B
WIERLAA RS 5 3l , A FHRHIEAR Bl H AR 25
Jr IR TR QPR BT 1 B A A
R, T3z AR B AR A Bl , 598 X
b ZE e HESh 28 B i T AR

B, # ST R R TR A, E I R
PESE Rt 200 R B A 4R T AE ST 4 i ik
K EZR LB L T A 3 9k K
JERHESAE . I, BUNTEIRAA B e BEA
A BCE BRI A S5 T 1 4 R UR Y (5]
Ty LR P A HIEL B0 A LRSS B T
Tl ZE 45, A fifk 22 5 S 8 IR AN P A 80
FROXERSL, 22 (8] B P ] A S f AL P 7, 42
THERGARBAE ST, 51 R ATF B R T, 18
ZUt U K REAT  BUNZ 58 E T HLH |
B SO A T W R RIS, Al 5853 5
FrREZ A UL I R T RE A 3l i (E
S, O B R PR 5 e o i e SRR AR T A
TESBEONE AR 5T A B, 25 48 B A J o i 1)
FRTE B FERRIRE = Ml 25 M e U TH 0 A
R FAE O BURF A CE AR Al 2
e SEE PR R R, I AR ST AT A
B, AR E B I PREARFE AL 5 38 HIPH ™
KUAZ 5y 2 S BT R R st e T, BB S
TR 7™ Ml S5 A8 TR T R 2 4P A

B2k

[ 1] B, X%, B L 7k & 1 2 4 il 5
BEms A B IT (T, B R E R (SR
i) ,2023,39(6) ; 127-137.

[ 2] 0t SR, R B & B BrAe i 3 6] 3 4 1
B2 A FRAS U FIEORAEZL )] IR 4R
2224 2023,35(6) :26-34.

[ 3] FBTaiF. R LIURAMAE L5 M0 25 F P DA A 7l
SEMTRAEE TR )] . B9 ,2020(10) :58-65.

[ 4] Ak, Bk, B & 1 F 7=l 45 48 5



AR OO 7 SRR B TR ) A P ik T 22 T R R Bk B 9 19 2007

RIS R ST NTEDLEL S SRR S [T ]. Bl
FrHER,2022(6) :51-67.

[ 5] BOPPART T. Structural change and the kaldor facts
in a growth model with relative price effects and non
gorman preferences [ J ]. Econometrica, 2014, 82
(6):2167-2196.

[ 6] BB, ali/bg, ik . S AR A an ] 52 i =
MBS TE G 7 ——HE T SR M) AL 25 ) X AL
IR T[], TR, 2023,240(3)

192-200.
[ 7] MEBER. AT M]. 6 Jh ot R
#,2012.

[ 8] R, R, AR . L BURAN = b 45 # T
FE TR K EAR IR . — DB a2 5%
PR T]. BRI 28 (R 22 R4
2021,41(2) :99-113.

[ 9 ] ADDARIO D S. Job search in thick markets[J].
Journal of Urban Economics,2011,69(3) :303-318.

[10] WR¥H. 283 A 23R B AR 3% 2l i 1X 22 5+
[I]. M R BE R R 27 2 4 (FE 2 R4 i) | 2021
(2) :91-100.

(117 HEM, T ot ERERM mEAR
BUBTHE I3 A e B2 W58 [ 7], FHAIFAE B, 2021
(9) :61-70.

[12] BXEUR, a0, 5k . T3 RS AR Ak an ey 52 i 7
ST G ——FF 7 R A0 AL 25 ) X
BRI T]. ZBF IR, 2023 (3) :192-
200.

[13] XUcoR. SR TSz o 5 il e i = &k R iy 5%
Wi [J]. ZUF I, 2021 (9) 1 74-82.

[14] HSIEH C T, KLENOW P ], Misallocation and
manufacturing TFP in China and India [ J].
Quarterly Journal of FEconomics, 2009 ( 4):
1403-1448.

[15] BOWET , AR B b W S TR LR T
Gl B KT E 5 3 A8 D). WL R
FeEEEEAR 2023(5) : 113-127.

[16] AUk, KA. 2R B G B AR AR X e
AR ARETE[T]. AR, 2015(9)
13-31.

[17] ACEMOGLU D, ZILIBOTTI F, Productivity
differences [ J ]. Quarterly Journal of Economics,
2001(2) : 563-606.

(18] [, 245 W F. ZR IS I Tl [T ].
L% a) 8, 2015( 1) :69-76.

[19] BRIGEIG. N7 B84 1) T e 1 B 125 = e ALK

PR )], STFEST,2005(4) :46-56.

[20] Xlfdse myit. BRI 5 OB ARE R —
FETHEE B T IAR LS 43 (0], Bl B 5T, 2019
(4) .81-89.

[21] 3, ABEA 5. BEARDCEE AH 1 3 B IR sh X &
B 1 O R SR I R SO [ ) ] YR )
(ASCHEREARR) ,2022,39(5) :63-72.

[22] PARK Y S, ESSAYYAD M. International banking
and financial centers [ M ]. Dordrecht : Kluwer
Academic Publishers, 1989.

[23] &ARde, sk, PN, WARIRM A WAL
SRR K], R 27, 2019, 42
(8):50-71.

[24] W3EMg, R T L4800 T HRE
B R 2w R 2% SO T AR ST [ 0],
HH B 2018(2) .68-79.

[25] 4R, Bl Aot 7= b 2548 T 9 1 5% H
TR0 5 1T TR RN PR SR [ )] T e B K
i (LB ,2023,26(4) :89-97.

[26] BALF. “ IR+l IRk fl G & R
[J]. &34\ H,2015(10) ;62-67.

[27] X3k, W . A T30 A il 2 ol A (B 45 4 T 1 5%
MR AT [ 1], $E U H R & B 5T, 2020
(10) :24-44.

[28] BRI, W47, 25 e, b B XS A R 9 4k
PN S 2s AR [T ] oAk &Rk 2%, 2024 (1)
166-175.

[29] &%, ERF. “ALERE V. A RmIEkRY
ANA T[] BEA TR AT, 2023, 40
(2):5-24.

[30] 3 ¥, KN TE. « —H—B" B 5 E OFDI 4
M 0 55 Bt 80— T 1OW A Ml A A B 1 T2 E
BT[] AR SRR ,2020(12) :160-167.

[31] PRRCB, B2k i, 2B 48 3 N HOR BT i 3 X 7=
M EE AT A RIRN AT [ ] 77l e A 5%
2017(3) :91-103.

[32] FBF U, tg WA . B B2 ) % v [ 7 b 45 44 T 4
)53 M 43 B ——— 3 48 % T A B s R SERIE[ ) .
Flog 5458 2023 ,43(1) 1 18-26.

[33] XI5, 2504 WK, 4. N T RSG50 = 2
b5 25 15 K ——Ae e 7R Hh 7 R A X 22 BB A P
WG/ ], 255 ,2018(3) :50-63.

[34] Hge. P EEATE R K ML H . 1952 ~ 2006
ELT]. B2 TR 4B 9T, 2008, 25 (10) ¢
17-31.

[35] #ak, 5K . th E S0 i Dbt & R 138 4 B

- 155 -



VR (b SR ERR ) 2024 4F56 5 1

5IRH[T]. &5 ,2021(1) :26-42. 72(1) :109-118.

[36] 1 3C#, #URPE. RmITS &% m e & [38] FAHE, P28 W SCH . BERERIR 5 46l
Jr——2k A b R R SRR [T ], &P ) ARG MR [T]. RS B,
% ,2024(4) :51-70. 2020(22) :68-77.

[37] LIND J T, MEHLUM H. With or without U? The [39] SB&E W, T, 038 5 il XA oll & 1T i & J
appropriate test for a U-shaped relationship [ J ]. HISZ IR HLEE R AEFBLEI [ )], TRt & Bl27, 2023
Oxford Bulletin of Economics and Statistics, 2010, (3) :159-167.

The Role Mechanism of Factor Endowment on the Industrial Structure Transformation and
Upgrading——Moderating Effect Based on the Quality of Economic Development / GUO Jitao,
LUO Gengyan ( Department of Economics and Management, Qilu University of Technology ( Shandong
Academy of Sciences) , Jinan 250353, China)

Abstract: Strengthening the fundamental role of factor endowment in the transformation and upgrading of
industrial structure is an important and reliable way to promote the high-quality development of China’s
economy. Based on provincial panel data from 2012 to 2021, the article explores the impact of factor
endowment on industrial structure transformation and upgrading, as well as the moderating effect of the
quality of economic development between the two. The study found that there is a significant U-shaped
relationship between labor endowment and industrial structure transformation and upgrading, and the
improvement of economic development quality can strengthen the U-shaped relationship between the two.
Capital endowment has an inverted U-shaped relationship with industrial structure transformation and
upgrading, and the improvement of economic development quality weakens the inverted U-shaped
relationship between the two. The endowment of science and technology has a significant role in
promoting the industrial structure transformation and upgrading, but the improvement of the quality of
economic development has not yet played a significant role in enabling the industrial structure
transformation and upgrading by the endowment of science and technology. The role of cross-effects
between factor endowments on industrial structure transformation and upgrading is further examined. The
results show that there are cross-effects between labor endowment and capital endowment on industrial
structure transformation and upgrading. At this stage, there is a mismatch between science and
technology endowment and labor endowment and capital endowment respectively, which has not yet
formed a cross-effect to drive industrial structure transformation. This study expands the driving factors of
industrial structure transformation and upgrading from the perspective of factor endowment, and provides
theoretical support for exploring the power engine of industrial structure transformation and upgrading in
the context of high-quality economic development by taking the quality of economic development as the
expansion point. The study also provides useful reference for the government to establish a high-quality
and efficient supply system to boost the high-quality development of the economy.

Key words: high-quality development; factor endowment; industrial structure; transformation and

upgrading ; advancement; rationalization
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