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Santa Clara

“ " 1886

“ All persons born or naturalized
in the United States and subject to the jurisdiction there-
of are citizens of the United States and of the state

wherein they reside included corporations.”
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The bylaws of a corporation may contain
any provision for managing the business and regulating the
affairs of the corporation that is not inconsistent with law

or the articles of incorporation. '

- W

Some will ultimately reap the profits earned by the
corporation and some person must ultimately bear any
loss.

Hohfeld

transacting business under the forms methods and pro-
cedure pertaining to so-called corporations is simply an-
other mode by which individuals or natural persons can

enjoy their property and engage in business.

public corpora-
tion

close corporation
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