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Table 1 Estimated and expected work duration Table 2 Calculated results of ES; LS; LS; AT1; and AT2;
/
y " , . ES; LS; LS'; AT1; AT,
12 3.3-4-4.7 4.00 12 0.00 0.59 0.00 0.00  0.59
14 1.3-2-2.5 1.97 14 0.00 1.50 1.11 .11 0.39
23 5.2-6-6.8 6.00 23 4.00 4.59 4.03 0.03  0.56
25 1.5-2-2.5 2.00 25 4.00 14.48 14.30 10.30  0.18
36 7.5-9-10.8 8.91 36 10.00 10.59 10.07 0.07  0.52
46 4.2-5-5.6 4.97 46 1.97 14.53 14.36 12.39  0.17
47 6.0-7-8.2 7.03 47 1.97 3.47 3.10 .13 0.37
56 2.5-3-3.6 3.02 56 6.00 16.48 16.35  10.35  0.13
68 0.7-1-1.3 1.00 68 18.91 19.50 19.43 0.52  0.07
738 8.8-10-11.2 10.0 78 9.00 10.50 10.23 1.23  0.27
5
2 ATI ES; 12.39
AT2; LS; 0.59
ATl; AT, CPM LS;
1 M . 1992.215 ~ 223.
2 J . 1999 27 4 83 ~87.
3 M . 1998.107 ~ 117.
4 M . 1993.139 ~ 146.
5 J . 1998 4 24 ~28.

Investment Optimization under Certain Schedule Risk for Hydropower Construction

WANG Zhuo-fu YANG Zhi-yong YANG Jian-ji
College of International Industry and Commerce Hohai Univ. Nanjing 210098  China

Abstract The effect of construction schedule on dynamic investment is analysed. Then the definition of construction
schedule risk is given and the MC simulation method for the schedule risk is proposed. On this basis a mathematical
model of cost optimization under a certain schedule risk is developed and a program of optimization calculation with the

help of MC is given.
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