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Time value of capital in time/cost trade-offs problems
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Abstract Based on a case study on the time/cost trade-offs problem TCTP

a numerical model for dynamic TCTPs was

developed with time value of capital taken into account and the optimal solution of the model was obtained by use of the

improved genetic algorithm. The comparison of the optimized result with that obtained without consideration of time value

of capital shows that the present result is more precise and reliable.
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