%26 B 4
Vol.26 No.4

KR K R R

Advances in Science and Technology of Water Resources

22 By AR R IK LT 3119 55 W 53 W
B 9 34

(HERKFLTS TR 2ABE, HK 400030)

WE:AMRZR G RAI KT G Hre, £ LT — AN KT H A 2 s mh 3540 544
INZHRABRZ, 5 HNERT BEZXHRAFEH R G RALKRZ G FOER, FIRTT AL
R G BATRE 3G A B, 3 A H LT, s KA BT ARG Hrh, BREAN, LH R A
AEMBRT R HWKE, FRETURY X H e, EFPEHIHRAL ALY HERL AT, 3
— IR Z ., DR A A F I, I K I 014 KR 2% e KA T ) g 39 4746 R 1=
L 5 5 Sy A1 3G B B 4 R 2R AT 0 3G M SRR SR B TR AR

KGR AR 5y A T 34 45
HES K S F407.9 SCERFRIRAD : A
Impact of transaction costs on water right market//TIAN Qian-jin( College of Economics and Business Administration ,

Chongqing University , Chongging 400030, China )
Abstract: An ideal model for water right market was developed for study of the impact of transaction costs on water right market.
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The functions of fixed and varied transaction costs in water right trade were investigated by introduction of some related factors, and
the impacts of the initial water right on market equilibrium were discussed under the conditions that the marginal transaction cost is
constant, increasing and decreasing. The results show that the transaction cost decreases the benefit of water right trades and
reduces the amount of trades. Compared with the fixed transaction cost, the varied transaction cost can also influence the result of
equilibrium and further reduce the amount of water right trades. Under a constant marginal transaction cost, the increase of the
initial water right of purchasers has no impact on the result of equilibrium. With the increase or decrease of the marginal
transaction cost, the new equilibrium point will approach or leave away from the ideal equilibrium.
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